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World energy balance
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World Energy Reserves
(Oil, gas and coal)
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3N What Form for the Peak Oil

- Oil price
- Investments
- Technology
- Geology
- Prouved reserves
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Countries in red
89% of World Qil Reserves
81% of World Gas Reserves

Source: CGEMP based on data available from BP (2008) and IEA
(2008)

Centre de Géopolitique de I'Energie et des Matiéres Premiéres




(GEM,

s

7w A Question of Demand Dynamic

B
HIN®

N

e Differentiated economic growth (OEDC vs
BRICs) in quality and quantity

e Differentiated energy policies (efficiency,
emissions, renewables)

e Constraints imposed by alarming Global
Warming ?
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Primary Oil Demand 2009 - 2035

Current policies

New policies

450 scenario

Centre de Géopolitique de I'Energie et des Matiéres Premiéres

%« A shift from West to East
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A Question of Investment for Supply

 The potential for investments is limited by oil
nationalism

e Economic attractiveness ?

e Risks : country, project and market risks
e Who are the investors : IOC, NOC, Financiers ?

Price will balance supply and demand

Centre de Géopolitique de I'Energie et des Matiéres Premiéres



