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Preamble

community,  business  and  social  agents.  Climate  change  constitutes  one  of  the  

most   vulnerable   countries.   Climate   change   policies   create   opportunities   for  

for  technological  improvements,  and  for  guaranteeing  energy  security.  

or  the  incorporation  into  the  international  scene  of  the  big  emerging  countries,  

probably  is  the  toughest  element  and  one  needing  special  attention  at  this  stage.  

solution.  



some  of  the  milestones  that  can  guide  action  in  the  medium  and  long  terms,  

continue  our  advance,  the  process  cannot  be  converted  into  a  “blame  game”.  

involved  in  action  against  climate  change  and  the  need  to  set  in  motion  very  

stimulating   private   investment   through   proper   regulations   that   send   out   a  

In  my  opinion  the  recommendations,  or  action  lines,  for  the  coming  months  

credibility  on  the  common  capacity  to  address  global  problems  by  complying  
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such  as  transparency  or  the  avoidance  of  emissions  from  deforestation.  

this   context   the  European  Union  has  a   special   responsibility,   since   it   is   in  

and  invite  others  to  do  so.  It  is  important  that  the  EU  should  go  further  in  its  

terms  of  creating  and  reinforcing  planning  capacities  and  carrying  out  actions  

to  cheaper  unit  costs.  

Teresa  Ribera

Secretary  of  State  of  Spain  for  Climate  Change
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   Emilio  Cerdá  and  Xavier  Labandeira

commitments,  costs  of  policy  options  (hence  the  reference  to  adaptation  and  

countries.  

intends  to  shed  light  on  the  foundations,  design  and  effects  of  climate  change  

of  such  a  global  agreement,  but  also  in  informing  those  individual  countries  

international,  legally  binding,  commitments.          

1
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manner.  For  example,  international  aspects  of  climate  change  policies  cannot  

issue,  given   the  extraordinarily   long   time   intervals   involved,   is  discounting.  

Economists   have   usually   approached   climate   change   issues   (including  
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it  usually  assumes  the  existence  of  a  global  agreement  and  the  availability  of  

estimates:  the  consideration  of  local  vs.  global  temperature  changes,  of  highest  

climate  change  policies.  Indeed  they  are  very  common  in  other  environmental  

policies   and  mostly   respond   to   informational   constraints,   but   not   only   that:  

and   technological   uncertainties,   or   incomplete   international   agreements  

Traditionally,   as   in   the   Kyoto   Protocol,   climate   change   policies   have  

a  large  role  in  climate  change  and  policy  discussions.  The  reasons  are  to  be  

anymore   as   a   surrender   but   rather   as   a   fact   and   as   part   of   climate   change  

behavioural  changes  to  climate  changes,  adaptation  is  also  closely  related  to  

public  policies.  Firstly  because  adaptation  has  in  many  cases  the  nature  of  a  

change  mitigation.  Yet  adaptation  should  not  be  merely  added   to  mitigation  

of  policy  approaches.  
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the  need  for  yielding  funds  for  adaptation  in  developing  countries,  has  been  

of   adaptation   costs   and   thus   they   provide   a   very   complete   picture   of   the  

methodological  approaches  and  of  the  main  results  of  literature.  Ciscar,  Paci  

can  be  largely  improved.

emphasize  the  role  of  pricing  instruments  in  mitigation  policies,  although  the  

coordinated  policy  menu.  

mitigation  policies  may  lead  to  a  reduction  of  energy  dependence  (vulnerability  

policies  due  to  collateral  dividends.  



that  of  the  mitigation  chapter  either:  a  pure  mitigation  instrument  is  necessary  

mitigation   and   technological   policy   mechanisms   (generally   in   the   form   of  

preclude  him  from  exploring  the  climate  policy  alternatives  that  may  be  used  

mechanisms.        

on  climate  change  effects  and  solutions,  but  Corbett  Grainger  (University  of  

full   distributional   picture   of   climate   change   policies,   may   recommend   the  

introduction  of  offsetting  devices.  

Introduction  and  Main  Messages
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change  policies  at  a  national   level.  Distributional  problems,  negative  effects  

international  negotiations  probably  should  be  interpreted  in  this  context.  

for  the  developments  in  this  second  part  on  the  international  aspects  of  climate  

as   the   characteristics   of   the   climate   change   problem   (a   global   externality  

the   sizeable   theoretical   literature   in  a  compact  manner,   they  assess   some  of  

the  other  hand,  such  countries  are  developing  and  demand  a  special  treatment  

because  they  are  not  responsible  for  historical  emissions.  This  important  and  

can   be   used   to   achieve   meaningful   mitigation   in   emerging   economies:  

developed   to   developing   countries   that   could   compensate   the   latter   for   the  

historical  emissions  of  the  former.

real   applications  of   climate   change  policies   and   their   future  perspectives   in  
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change  policies.  

Introduction  and  Main  Messages


